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Community Capital New York is an SBA Micro-lender covering Dutchess, Orange, Putnam, Rockland, Ulster and Westchester counties.

Start-up and existing businesses may apply for a loan between $1,000 and $50,000.

· Loan Uses:  inventory, equipment purchase, leasehold improvements, licensing and permits, energy savings upgrades, marketing, working capital 
· Automatic Credit Disqualifiers: FICO 600 or less;  more than $1,000 in unresolved judgments, liens, collections, or charge offs; past due amounts on existing debt; past due amount on rent and/or utilities; derogatory credit and payment information in the past six months; personal bankruptcy in the last 36 months.  
· What we look for in an application:
1. The Business Assessment

· Is the idea feasible, practical and possible? 
· Is the applicant/business owner the effective owner, manager and decision maker on a real and continuing basis? 

· Do you, the business owner, have the experience and knowledge to run the business? 

· Do you have the time and resources to run the business?

· Are you committed to the business?

· Does the CCR loan product fit the needs of the business?

2. The “Ability to Pay” Assessment

We look at whether your personal financial information and business financial information demonstrate that you will be able to pay back the loan.  We get this information from your: 

a) Loan Application form 

b) Completed Business plan 

c) Accompanying documents 

d) Credit report

e) Discussions between you and our staff
We verify information via references, credit reports and tax returns
· REQUIRED DOCUMENTATION TO APPLY FOR A CCR LOAN –
Start-up Business (12 months or less)

1. Completed and signed Loan Application form

2. Completed Business Plan with 12 month cash flow projection
3. Two years of Federal personal tax returns
4. Household Income statement

5. Personal Financial Statement

6. Detailed Budget for use of loan proceeds
7. Business Organizational Documents and Business Certificate
8. Photocopy of id (driver’s license, passport, resident card etc)

9. Money Order for Application Fee 
Existing Business (more than 12 months)

1. Completed and signed Loan Application form

2. Completed Business Plan with 12 month cash flow projection

3. Two years of Federal Personal and Business tax returns

4. Business Income statement for period not covered by tax returns
5. Household Income statement
6. Personal Financial Statement
7. Schedule of Business Assets
8. Detailed Budget for use of loan proceeds
9. Business Organizational Documents and Business Certificate
10. Photocopy of id (driver’s license, passport, resident card etc)

11. Money Order for Application Fee
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